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Prepared by the City Attorney 

RESOLUTION NO. 13-04 

A RESOLUTION CONFIRMING THE DESIGNATION OF 
AN ECONOMIC REVITALIZATION AREA FOR 

PROPERTY TAX ABATEMENT FOR ENDOCYTE, INC. 

WHEREAS, IND. CODE chapter 6-1.1-12.1 allows a partial abatement over a seven year 
period of property taxes attributable to the installation of new manufacturing equipment in 
Economic Revitalization Areas; and 

WHEREAS, IND. CODE chapter 6-1.1-12.1 empowers the Common Council to designate 
Economic Revitalization Areas by following a procedure involving the adoption of a preliminary 
resolution, provision of public notice, conducting of a public hearing and adoption of a final 
resolution confirming, modifying or rescinding the preliminary resolution; and 

WHEREAS, the business (called applicant) named above and in the attachment to this 
resolution, which attachment is incorporated herein by reference, has an ownership interest in the 
geographic area (called subject real estate) described in such attachment; and  

WHEREAS, the applicant has requested that the subject real estate be designated as an 
Economic Revitalization Area for the purpose of achieving property tax savings in connection 
with the installation on the subject real estate of new research and development equipment/new 
manufacturing equipment (called New Equipment) identified in such attachment; and 

WHEREAS, during a preliminary hearing at 7:30 p.m. on May 3, 2004, the Common 
Council received evidence about whether the subject real estate should be designated as an 
Economic Revitalization Area and the Common Council adopted Resolution No. 9-04, 
hereinafter the preliminary resolution, making various findings and designating the subject real 
estate as an Economic Revitalization Area subject to the adoption of a confirming resolution by 
the Common Council and subject to the limiting conditions, and it fixed 7:30 p.m. on June 7, 
2004, in the West Lafayette Council Chamber for final public hearing for the receiving of 
remonstrances and objections from persons interested in whether the subject real estate should be 
designated as an Economic Revitalization Area; and  

WHEREAS, a copy of such preliminary resolution was properly filed with the county 
assessor and proper legal notices were published indicating the adoption and substance of such 
preliminary resolution and stating when and where such final hearing would be held; and  

WHEREAS, at such final public hearing, evidence and testimony (along with any written 
remonstrances and objections previously filed) were considered by the Common Council. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF WEST LAFAYETTE that: 

1. The Common Council now confirms its findings that: 
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The estimate of the cost of the New Equipment is reasonable for equipment of 
that type. 

The estimate of the number of individuals who will be employed or whose 
employment will be retained can be reasonably expected to result from the 
proposed described installation of New Equipment. 

The estimate of the annual salaries of those individuals who will be employed or 
whose employment will be retained can be reasonable expected to result from the 
proposed described installation of New Equipment. 

Other benefits about which information was requested are benefits that can be 
reasonably expected to result from the proposed described installation of New 
Equipment. 

The totality of benefits is sufficient to justify the deduction. 

2. The Common Council now confirms, adopts and approves such Preliminary 
Resolution and thereby designates, finds and establishes the subject real estate an Economic 
Revitalization Area.  This designation is subject to the condition that designation allows 
abatement of property taxes only relative to the installation of specified New Equipment on the 
subject real estate for seven years.  However, on the written request of the applicant, the Director 
of the Department of Development is allowed to authorize, in writing, substitutions, 
modifications and additions to the tax abatement set forth above and in the attachment which are 
not substantial in nature to the specified New Equipment before March 1st of the year in which 
the initial certified deduction application for New Equipment is filed with the Tippecanoe 
County Auditor and the State Board of Tax Commissioners. 

3. The Economic Revitalization Area designation terminates three years after the 
date of the final resolution.  Accordingly, partial abatement of property taxes is allowed, to the 
extent provided above relative to specified New Equipment installed on the subject real estate 
during the period from February 27, 2004, until three years after adoption of the final resolution.  
However, termination of this designation does not limit the period of time to a period of less than 
the applicant or successor owner is entitled to receive a partial abatement of property taxes 
relative to specified New Equipment installed on the subject real estate before the termination of 
such designation, as provided by IND. CODE chapter 6-1.1-12.1. 

4. The partial abatement of taxes attributed to the installation of the specified New 
Equipment is subject to limitations contained in the Statement of Benefits that is a part of the 
attachment to this resolution. 

This resolution shall be in full force and effect from and after its passage and signing by 
the Mayor. 

INTRODUCED AND FILED ON ________________________, 2004.  
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PASSED AND ADOPTED BY THE COMMON COUNCIL OF THE CITY OF WEST 
LAFAYETTE, INDIANA ON ___________________________, 2004, HAVING BEEN PASSED 
BY A VOTE OF ____ IN FAVOR AND ____ OPPOSED. 

 
  
Presiding Officer 

Attested: 

    
Clerk-Treasurer 

PRESENTED BY ME TO THE MAYOR OF THE CITY OF WEST LAFAYETTE, 
INDIANA ON _______________, 2004, AT THE HOUR OF __________ ___.M. 

  
Clerk-Treasurer 

THIS RESOLUTION APPROVED AND SIGNED BY ME ON _______________, 
2004, AT THE HOUR OF __________ ___.M. 

 
  
Jan H. Mills, Mayor 

Attested: 

    
Clerk-Treasurer 

 






















